VTI VINTAGE BERHAD (Co No. 589167-W)
(Incorporated in Malaysia)

CONDENSED CONSOLIDATED STATEMENT OF FINANCIAL POSIT ION

AS AT 30 JUNE 2012

Note

ASSETS

Non Current Assets
Property, plant & equipment

Current Assets
Inventories

Trade receivables

Other receivables
Current tax assets

Fixed deposit

Cash and bank balances

Non current assets held for sale
TOTAL ASSETS
EQUITY AND LIABILITIES

Equity attributable to equity holders of the parent
Share capital
Reserves

Non controlling interests
Total Equity

Non current liabilities
Long term borrowings B8

Current Liabilities

Trade payables

Other payables

Amount owing to directors

Current tax liabilities

Short term borrowings B8
Bank overdraft B8

Total Liabilities
TOTAL EQUITY AND LIABILITIES

Net assets per share attributable to ordinary ghoitlers (RM)

Audited
30 June 2012 31 December 2011
RM'000 RM'000
34,590 35,175
1,382 1,926
21,560 8,191
411 6,977
156 156
4 il
79 5p
23,592 17,306
2,150 2,150
60,332 54,631
97,486 97,486
(107,657) (108,065)
(10,171) (10,579)
(10,171) (10,579)
14,737 99
20,906 12,81y
11,758 15,086
12,207 11,938
265 26pH
2,274 16,800
8,356 8,20b
55,766 65,111
70,503 65,210
60,332 54,631
(0.10) (0.11)

The Condensed Consolidated Statement of Financial Posstimuld be read in conjunction with the audited financial

statements for the year ended 31 December 2011 and the aaowimp explanatory notes attached to the condensed

financial statements.
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VTI VINTAGE BERHAD (Co No. 589167-W)
(Incorporated in Malaysia)

CONDENSED CONSOLIDATED STATEMENT OF COMPREHENSIVE | NCOME
FOR THE YEAR ENDED 30 JUNE 2012

Preceeding Preceeding
Current Year Current Year
Quarter Quarter Period To Date Period To Date
30 June 30 June 30 June 30 June
2012 2011 2012 2011
RM'000 RM'000 RM'000 RM'000
Revenue 3,721 8,706 9,072 22,967
Cost of Sales (2,318) (8,043) (6,466) (21,189)
Gross Profit 1,403 663 2,606 1,778
Other income 3 1,033 3 1,309
Operating Expenses (774) 472) (1,124) (1,597)
Depreciation (293) (308) (587) (629)
Plant & Equipment Written Off - - - -
Profit from Operations 339 916 898 861
Financial cost (250) (290) (490) (614)
Profit Before Taxation 89 626 408 247
Taxation - - - -
Profit After Taxation 89 626 408 247
Other comprehensive income - - - -
Total comprehensive profit for the year 88 62€ 40¢ 247
Equity holders of the Parent 89 626 408 247
Non controlling interests - - - -
89 62€ 40€ 247

Total comprehensive loss attributable to:

Equity Holders of The Parent 89 626 408 247

Non controlling interests - - - -
89 62€ 40¢ 247

Basic earnings per ordinary share (sen) 0.09 0.64 0.42 0.25
Diluted earnings per ordinary share (sen) 0.09 0.64 0.42 0.25

The Condensed Consolidated Statement of Comprehensieenénshould be read in conjunction with the audited financial
statements for the year ended 31 December 2011 and the amogimgp explanatory notes attached to the condensed fimanci
statements.
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VTI VINTAGE BERHAD (Co No. 589167-W)
(Incorporated in Malaysia)

CONDENSED CONSOLIDATED STATEMENT OF CHANGES IN EQUI TY
FOR THE YEAR ENDED 30 JUNE 2012

<- Attributable to Equity Holders of the Parent ->

Share Accumulated Non Controlling Total

Capital Losses Total Interests Equity

RM'000 RM'000 RM'000 RM'000 RM'000
At 1 January 2012 97,486 (108,065) (10,579) - (10,579)
Total comprehensive profit for the period - 408 408 - 408
At 30 June 2012 97,48t (107,657 (10,171 - (10,171
At 1 January 2011 97,486 (108,238) (10,752) - (10,752)
Total comprehensive profit for the period - 247 247 - 247
At 30 June 2011 97,48t (107,991 (10,505 - (10,505

The Condensed Consolidated Statement of Changes In Edqwtyics be read in conjunction with the audited financial

statements for the year ended 31 December 2011 and the amopimp explanatory notes attached to the condensed
financial statements.
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VTI VINTAGE BERHAD (Co No. 589167-W)
(Incorporated in Malaysia)

CONDENSED CONSOLIDATED STATEMENT OF CASH FLOW

FOR THE YEAR ENDED 30 JUNE 2012

Cash flows from operating activities

Profit before taxation

Adjustments for:

Depreciation

Impairment loss

Reversal of Provision for Doubtful Debts
Amortisation of leasehold land

Interest expenses

Operating profit before working capital changes

Changes in working capital
Inventories

Receivables

Payables

Amount owing to directors

Cash generated from operations
Interest paid

Net cash (used in) / generated from operating acfiies

Cash flows from investing activities
Cash flows from financing activities

Repayment of hire purchase
Drawdown of bank borrowings
Net cash from financing activities

Net (decrease) / increase in cash and cash equivike
Cash and cash equivalents at the beginning of thegr

Cash and cash equivalents at the end of the year

Note:
Closing balance of cash and cash equivalents comges:

Cash and bank balances

Fixed deposits

Bank overdrafts

0

Fixed deposits pledged to bank

Current
Period To Date
30 June 2012

Preceeding
Period To Date
30 June 2011

RM'000 RM'000
408 247
587 628
- 453
- (1,033)
1
490 614
1,485 910
544 241
(6,803 (20,321)
4,761 18,940
269 1,998
(1,229 85¢
256 1,768
(490) (614)
(234) 1,154
(23) (€20)
133 69
110 32
(124) 1,186
(8,153) (8,620)
(8,277 (7,434
79 1,306
4 4
(8,356) (8,740)
(8,273) (7,430)
@) 4
(8,277 (7,434

The Condensed Consolidated Statement of Cash Flows sheukht in conjunction with the audited financial statemémnts
the year ended 31 December 2011 and the accompeenjlanatory notes attached to the condenseddimastatements.
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VTI VINTAGE BERHAD (Co No. 589167-W)
(Incorporated in Malaysia)

NOTES TO CONDENSED FINANCIAL STATEMENT (UNAUDITED)

Al

A2.

Basis of Preparation

The condensed financial statements is unaudited and haspoepared in accordance with the requirements of FRS
134: Interim Financial Reporting and paragraph 9.22 of tisting Requirements of Bursa Malaysia Securities Berhad
(“Bursa Malaysia”).

The condensed financial statements have been preparec assimption that the Group is a going concern. The
appropriateness of using the going concern assumptionghdyhilependent upon the sucessful implementation of a
regularisation plan. As such, the condensed financia¢stants have not included any adjustments to the value and
classification of assets and liabilities that may be neagsi$ the going concern assumption is no longer appropriate

Although it is the intention of the Directors to continue tpepate the Group as a going concern, this can only be
assured with the support of the lenders and shitetso

The condensed financial statements should be read in adigonwith the audited financial statements for the
financial year ended 31 December 2011. These explanatdes raitached to the condensed financial statements
provide an explaination of events and transactions thatsaymificant to an understanding of the changes in the
financial position and performance of VTI Vintage Berhath€' Company" or "Vintage") and all its subsidiaries
(collectively known as "the Group") since the finai year ended 31 December 2011.

Since the previous annual audited financial statements 2k Becember 2011 were issued, the Group has adopted the
Malaysian Financial Reporting Standards (“MFRS”) frameéwissued by the Malaysian Accounting Standards Board
(“MASB”) with effect from 1 January 2012. This MFRS framewowas introduced by the MASB in order to fully
coverage Malaysia’'s existing Financial Reporting Stadslaf'FRS”) framework with the International Financial
Reporting Standards (“IFRS”) framework issued k@ ltiternational Accounting Standards Board.

Changes in Accounting Policies

The accounting policies and methods of computation addpyettie Group in this condensed financial statements are
consistent with those adopted in the financial statememtthe financial year ended 31 December 2011 except for the
adoption of the following :

During the financial period, the Group have adopted theofalg applicable new Financial Reporting Standards
(“FRSs") , revised FRSs, Issues Committee (“IC") Interptieins and amendments to FRSs, issued by the Malaysian
Accounting Standards Board that are mandatonhfictirrent financial period:

IC Interpretation 19 Extinguishing Financial Liab#éis with Equity Instruments

Amendments to IC Interpretation 14 Prepayment ofigsifdum Funding Requirement

MFRS 124 Related Party Disclosures (revised)

Amendments to MFRS 1 Severe Hyperinflation and Rexhof/Fixed Dates for First-time
Adopters

Amendments to MFRS 7 Disclosures — Transfers ofriizd Assets

Amendments to MFRS 112 Deferred Tax: Recovery ofddlythg Assets
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VTI VINTAGE BERHAD (Co No. 589167-W)
(Incorporated in Malaysia)

A2.

A3.

Changes in Accounting Policies (cont'd)

The Group have not adopted earlier the following new FRSssed FRSs, Issues Committee (“IC”) Interpretations
and amendments to FRSs, which have been issued as at thd datbayisation of these financial statements and will
be effective for the financial periods as stateldwe

Effective for
financial period
beginnings on
or after

Amendments to FRS 9 (IFRS 9 as issueMandatory Effective Date of FRS 9 and Transition 1 March 2012
by IASB in November 2009), MFRS 9  Disclosures

(IFRS 9 as issued by IASB in October

2010) and MFRS 7

Amendments to MFRS 101 Presentation of Iltems of Ofteenprehensive Income 1 July 2012

MFRS 10 Consolidated Financial Statements 1 January 2013

MFRS 11 Joint Arrangements 1 January 2013

MFRS 12 Disclosure of Interests in Other Entities 1 January 2013

MFRS 13 Fair Value Measurement 1 January 2013

MFRS 119 Employee Benefits (revised) 1 January 2013

MFRS 127 Separate Financial Statements 1 January 2013

MFRS 128 Investments in Associates and Joint Veature 1 January 2013

IC Interpretation 20 Stripping Costs in the ProdaretPhase of a Surface 1 January 2013
Mine

Amendments to MFRS 7 Disclosures - Offsetting Fiansssets and Financiall January 2013
Liabilities

Amendments to MFRS 132 Offsetting Financial Asset$ Binancial Liabilities 1 January 2014

MFRS 9 (IFRS 9 as issued by IASB in  Financial Instruments 1 January 2015*

November 2009)

MFRS 9 (IFRS 9 as issued by IASB in  Financial Instruments 1 January 2015*

October 2010)

Auditors’ Report on Preceding Annual Financial Staements

The auditors’ report on the financial statements for tharitial year ended 31 December 2011, was qualified as
follows

As disclosed in Note 2(a) to the financial statements, theng@oy incurred a net loss of RM1,848,303 during the
financial year ended 31 December 2011. As at 31 December, 204 Group and the Company’s current liabilities
exceeded their current assets by RM45,654,673 and RM80J24espectively and the Group has triggered paragraph
2.1(a) of Practice Note 17 (“PN17”) criteria’s amaks therefore been classified under PN17.

The Group and the Subsidiaries are faced with numerous legitd filed by creditors who have alleged that
outstanding debts are owed to them. The Compathptaposed a debt restructuring scheme under 8eLTi6(10) o

the Companies Act, 1965. The Company and all its subsidiaiained a Restraining Order on 22 July 2009 for 90
days under Section 176(10) Companies Act, 1965 for the parpbfinalising the scheme. The Restraining Order has
been renewed by the High Court several times and is currgatigh until 13 April 2012. Details of this Restraining
Order are fully described in Note 31(b) of the Nai@ the Financial Statements.

The Company has submitted a regularisation plan to Bursaydi Securities Berhad on 22 April 2011, a summary if
which is disclosed in Note 31(a)(iii) of the Notes to the Fioml Statements. The significant issues in the
regularisation plan includes amongst others, the privitegment of 12,000,000 new VTI Vintage Berhad shares and
the issue of a Renounceable Rights Issue of 31,497,200 ndWwiilage Berhad shares. On 23 December 2011, the
Company announced a variation of the regularisation plaaildeof which are fully described in Note 31(a)(iii). We
do not give an opinion on the significant issues and the tiariaf the regularisation plan mentioned, in view of their
material uncertainty.
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VTI VINTAGE BERHAD (Co No. 589167-W)
(Incorporated in Malaysia)

A3.

A4,

Auditors’ Report on Preceding Annual Financial Staements (cont'd)

On 2 April 2012, Bursa Malaysia Securities Berhad rejecteel Company’s regularisation plan for the reasons
explained in Note 31(a)(iii) of the Notes to the Financiaht®ments and the Board of Directors have indicated that
they expect to appeal to Bursa Malaysia Secuiarhad on the rejection.

During the year under review, the Company incurred a loss ML 848,303 while the Group returned a profit of
RM174,386. In view of the material uncertainty mentione¢hie preceding paragraph and the various legal suits filed
by creditors who have been restrained by the RestrainingiQutliich expires at the date of this report, we are unable
to give an opinion as to whether the profitabibfithe Group can be maintained.

The preparation of the financial statements of the GroupthadCompany on a going concern basis is significantly
dependant on the outcome of the regularisation plan and #itéera referred to in the preceding paragraph. The
existence of material uncertainties on the outcome of andessful implementation of the regularisation plan and the
ability of the Group and the Company to operate profitablyhie foreseeable future, may cast significant doubt about
the Group and the Company’s ability to continue as going eomcand therefore, may be unable to realise their assets
and discharge their liabilities in the normal ceuo$ business.

Similarly, the auditors' report of subsidiary companiesntgge Tiles Industries Sdn Bhd, Vintage Roofing &
Construction Sdn Bhd, Vintage Tiles Industries (EM) Sdn Bind Tirai Impresif Sdn Bhd have also been qualified in
respect of the going concern basis.

The auditors' reports of another subsidiary company, NestBuilding Systems Sdn Bhd, contain an emphasis of
matter relating to the appropriateness of the going conlgasis of accounting used in the preparation of their fir@nci
statements.

Segmental Information

(a) Segment analysis for the financial period tedatded 30 June 2012:

Manufacturing Construction Inter-segment
& Trading Contract eliminations Total
RM'000 RM'000 RM'000 RM'000
Revenue
External 3,662 5,410 - 9,072
Inter-segmental sales 3,662 - (3,662) -
Total Revenue 7,32¢ 5,41( (3,662 9,07
Results
(Loss)/Profit from operations (1,351) 2,449 - 1,098
Interest expenses (690) - - (690)
(Loss)/Profit before taxation (2,041) 2,449 - 408
Taxation - - - -
(Loss)/Profit after taxation (2,041 2,44¢ - 40¢
Non-Cash Expenses
Allowance for doubtful debts 955 - (955) -
Depreciation of property, plant and 582 4 - 58
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VTI VINTAGE BERHAD (Co No. 589167-W)
(Incorporated in Malaysia)

A4,

AS5.

AG.

A7.

A8.

A9.

Segmental Information (cont'd)

(b)  Segment analysis for the financial period tedatded 30 June 2011:

Manufacturing Construction Inter-segment
& Trading Contract eliminations Total
RM'000 RM'000 RM'000 RM'000

Revenue
External 4,389 18,578 - 22,967
Inter-segmental sales 840 - (840) -
Total Revenue 5,22¢ 18,57¢ (840 22,96°
Results
(Loss)/Profit from operations (26) 887 - 861
Interest expenses (614) - - (614)
(Loss)/Profit before taxation (640) 887 - 247
Taxation - - - -
(Loss)/Profit after taxation (640 887 - 247
Non-Cash Expenses
Depreciation of property, plant and
equipment 620 8 - 628
Amortisation of leasehold land 1 - - 1

621 8 - 62¢

Unusual Items due to their Nature, Size or Incidene

There were no unusual items affecting assets, liabiligegiity, net income or cash flow that are unusual of their

nature, size or incidence during the current quarte

Changes in estimates

There were no material changes in estimates usetdd@reparation of the interim financial report.

Comments about Seasonal or Cyclical Factors

The Group’s business are generally affected bydhieus festive seasons.

Dividends Paid

There were no dividends paid during the currenttgn@nded 30 June 2012.

Valuation of Property, Plant and Equipment

There was no fair value adjustment of propertynipdand equipment during the quarter.
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VTI VINTAGE BERHAD (Co No. 589167-W)
(Incorporated in Malaysia)

A10.

Al1l.

Al12.

A13.

Al4.

Debt and Equity Securities

There were no issuances, cancellations, repurchaselg, asghrepayments of debt and equity securities for the otirre
quarter under review.

Changes in Composition of the Group

There were no changes in the composition of theu@for the quarter under review.

Capital Commitments

There were no outstanding capital commitmentsHerquarter under review.

Changes in Contingent Liabilities

There is no changes in contingent liabilities sitieelast annual balance sheet as at 31 Decembb&r 20

Significant Events

(@) Practice Note 17 - Status of Plan to Requlariggondition

On 10 February 2011, Vintage had announced that MIMB InvestBank Berhad ("MIMB") on behalf of the
Company submitted an application for an extension of timeBtosa Malaysia to submit the proposed
regularisation plan.

On 18 April 2011, reference was made to Vintage's requisittoancement dated 9 September 2010 and the
announcement dated 15 March 2011, whereby Bursa Malayslaapproved Vintage's application for an
extension of time until 24 April 2011 to submit its regulatisn plan pursuant to PN17 of the Listing

In the event that:

(i)  The Company fails to submit the regulation plan to the reigwjaauthorities for approval on or before 24
April 2011;

(i)  The Company fails to obtain the approval from any of the raguy authorities necessary for the
implementaion of its regularisation plan; or

(i) The Company fails to implement its regularisation plan imitthe time frame or extended time frames
stipulated by the regulatory authorities.

Bursa Malaysia reserves the right to proceed with the sisspef the trading of the securities of the Company
and to commence delisting procedures against thep@oy.

Upon occurrence of any of the events set out in (i) to (iii) whathe suspension should be imposed on the
trading of the listed securities of the Company upon the rgxpf five (5) market days from the date the
Company was notified by Bursa Malaysia and derlisprocedures shall be commenced against the Cgmpan

The Company submitted its regularisation plan to Bursa W&dafor approval on 22 April 2011 which
comprises of:

(i) Proposed reduction of VTI Vintage Berhad's existing isswmtl paid-up share capital from
approximately RM97.49 million comprising 97,486,002 Hixig Shares to approximately RM9.75
million comprising 97,486,002 ordinary shares of RMO0.16tedia the cancellation of RM0.90 of the par
value of each Existing Share pursuant to Sectioof éde Act;
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VTI VINTAGE BERHAD (Co No. 589167-W)
(Incorporated in Malaysia)

Al4. Significant Events (Cont'd)

@)

Practice Note 17 - Status of Plan to Regularigeondition (Cont'd)

(i)  Proposed share consolidation via the consolidation of ()eReduced Shares into one (1) VTI Vintage
Berhad's share after the Proposed Capital Redgiction

(i)  Proposed amendments to the M&A of VTI Vintage Berhad to fat#é the change in the par value of the
VTI Vintage Berhad's Shares resulting from the Proposedit@laReduction and Proposed Share

(iv) Proposed Private Placement of 12,000,000 new Viitage Berhad's shares;

(v) Proposed renounceable rights issue of up to 31,497,200 AdwWitage Berhad's Shares on the basis of
one (1) new VTI Vintage Berhad's for every one (1) existingl Wintage Berhad's Share held by the
shareholders of Vintage after the Proposed ShatetsdlScheme and Proposed Private Placement;

(vi) Proposed formal scheme of arrangement and compromisegmirtsuSection 176 of the Act in respect to
the amounts owing to the secured and unsecured creditor§lo¥/Mtage Berhad via the issuance of up
to 18,556,106 new VTI Vintage Berhad's Shares after a sg\famt percent (75%) debt waiver by the
unsecured creditors; and

(viiy Proposed set-off of any cash advances against the sulimenipbnies payable by a Director pursuant to
his irrevocable undertaking to subscribe for his rightdtiemient and/or procure subscriptions for the
Proposed Rights Issue up to a maximum amount of .RNtilion.

On 2 November 2011, MIMB on behalf of Vintage had announcetherfollowing variation to the Proposals. It
was previously announced in Section 2.7(ii)(d) of the ameement dated 9 September 2010 that if any of the
unsecured creditors is a subsidiary of Vintage, its entiélet to the VTI Vintage Berhad's Shares shall be
allotted and issued to a trustee and/or an agent for thetoradho will subsequently dispose of the shares
allotted and issued to it and remit the proceedkdaubsidiary concerned.

After further deliberation by the Board, the Company hasdkstto vary the said distribution such that if any of

the unsecured creditors is the Company itself or a subgidfathe Company, its entitiement to the VTI Vintage

Berhad's Shares will be allotted and issued to a placee taldmtified ("Placee”) and the cash proceeds
therefrom will be paid to the Company who will then distribuhe respective entitiement to its subsidiaries
("Proposed Variation"). The Proposed Variation was detllethe Board to avoid any possible infringement of
Section 17 of the Companies Act, 1965.

On 23 December 2011, MIMB Investment Bank Berhad on behathefCompany had announced that the
variation of the regularisation plan as the follogi

(i)  variations on the inter-conditionality of the Prepts; and
(i)  assignment of the VTI Vintage Berhad’s Group irdempany debt to Distinct Treasures Sdn. Bhd.

On 2 April 2012, Bursa Malaysia rejected the Company proggasgularisation plan which was submitted to
Bursa Securities on 22 April 2011

In the circumstances and pursuant to Rule 8.04(6)eoBursa Malaysia ACE Market Listing Requirments

(i)  the trading in the securities of the Company wéllduspended with effect from 10 April 2012; and

(i)  the securities of the Company will be de-listed on 4 May 20t2ss an appeal against the rejection of
the regularisation plan and de-listing is submitted to Bukéalaysia on or before 1 May 2012 (“the

Appeal Timeframe”). Any appeal submitted after the Appeiai@frame will not be considered by Bursa
Malaysia.
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VTI VINTAGE BERHAD (Co No. 589167-W)
(Incorporated in Malaysia)

Al4. Significant Events (Cont'd)

@)

(b)

Practice Note 17 - Status of Plan to Regularigeondition (Cont'd)

In the event of the Company submits an appeal to Bursa Malayithin the Appeal Timeframe, the removal of
the securities of the Company from the official list of Buldalaysia on 4 May 2012 shall be deferred pending
the decision on the Company’s appeal.

On 30 April 2012, the Company had made an appeal on the sadti@). On 24 July 2012, Bursa Malaysia
approved the Company's proposed regularisation plan afige consideration of relevant facts and
circumstances including:

(i)  the changes to the Company’s business hfod&s manufacturing and distribution of tilewidion;

(i)  the growth of the Company’s secured ordeok for its construction division;

(i) the changes and improvements to the Company’s praposgularisation plan including addition fund
raising for the Company’s business operations and a prdppeafit guarantee of RM6 million profit after
taxation (i.e. excluding write-off/other income/adjustmbs not in the ordinary course of business) for 2
consecutive financial years following the successfiplementation of the proposed regularisatiompla

(iv) the approval of the secured and unsecured creditorsMB ¥nd its subsidiary companies (collectively
defined as the “Group”) for the Company’'s proposed debtlesetint which forms part of the proposed
regularisation plan; and

(v) VVB's plan to add diversification to its remue stream.

With regards to the Company’s appeal against diedisthe securities of the Company shall be rerddvem th

Status of Reqularisation Plan - Letter of Award

On 3 March 2010, Vintage announced that the regularisatian pf Vintage will not result in significant
change in the business direction or policy of the Compange pitoposed regularisation plan is envisaged to
encompass proposed capital reduction, proposed righis,iggoposed write off of debts and proposed debt
settlement scheme with the bank and trade creditors

In connection to the above, Vintage Roofing & Constructiam 8hd (“VRC"), a wholly-owned subsidiary of
Vintage, had on 3 March 2010, accepted a letter of award frdfQVEngineering Sdn Bhd (“MITC") as sub-
contractor for the proposed construction and completichdf%48 units double storey link house located at Lot
18337, Daerah Kuala Langat, Mukim Tanjung Dua Belas, Selamparul Ehsan for a contract sum of
RM13,675,506.16 (“Said Project”). It gives immediate sitessession upon award and is expected to be
completed by end November 2011.

Further, MITC has also agreed to procure its tiles supplytéodevelopment from Vintage for the Said Project.
The above award of contract is expected to cort&ipositively to the earnings of Vintage and itesdiaries.

VRC further on 20 August 2010 accepted a letter of award frdtters Engineering Services Sdn Bhd
(“FESSB”) as sub-contractor for the proposed constructibthe superstructural works for 4th, 5th and 6th
Floor at Lot 26220, Jalan Genting Klang, Taman Danau KotakiMuSetapak, Kuala Lumpur for a contract
sum of RM20,527,239.88.

On 28 October 2010, VRC further accepted a letter of awanth fiTC as sub-contractor for "Cadangan 90
Unit Rumah Bandar 2 Tingkat (20' X 60") Di Atas PT Lot 27756 ¢tin PT Lot 27920, Mukim Dengkil, Daerah
Sepang, Selangor Darul Ehsan Dalam Project Usahasamaahe®étiausaha Kerajaan Selangor (Perbandaran)
Dengan Syarikat Azam Perspektif Sdn Bhd" for a ramttsum of RM6,259,200.

VRC further on 7 January 2011 accepted letter of award frafioBiEdge Sdn Bhd (“BESB”) as the contractor
of the following projects:
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VTI VINTAGE BERHAD (Co No. 589167-W)
(Incorporated in Malaysia)

Al4. Significant Events (Cont'd)

(b)

(©

Status of Reqularisation Plan - Letter of Award

0] piling and pile cap for the proposed construction projechiding 6 units of 5 storey shop office, 33 units
of 4 storey shop office and 4 storey parking lot building ot 8204-5213 (Lot Asal), Bandar Seremban,
Daerah Seremban, Negeri Sembilan Darul Khusus éongract sum of RM2,600,000.00.

(i)  main building and infrastructure works for the proposedstarction project including 6 units of 5 storey
shop office, 33 units of 4 storey shop office and 4 storey ipgrkot building on Lot 5204-5213 (Lot
Asal), Bandar Seremban, Daerah Seremban, Negeri Sembaanl Bhusus for a contract sum of
RM26,500,000.00.

On 4 October 2011, VRC had accepted a letter of award from Mu ®aoming to administer the proposed

residential development of 30 units low rise high end apantnon two (2) pieces of land located at Taman U-
Thant, Kuala Lumpur, Wilayah Persekutuan (“Proposed Dmpraknt”) and to act as the project manager,
turnkey contractor and marketing agent for the ProposedeDpwment. The contract sum for project

management and marketing shall be 5% of estimated grossreaienue from the Proposed Development. (The
gross sale revenue is estimated to be RM100.00 million). rdéise the contract sum for the physical

construction work shall be negotiated based on the pregaitiarket cost of materials, currency fluctuations,
labour, plant, equipment, fuel, etc at a laterestag

On 20 April 2012, VRC was awarded a contract from ABN Harmodin 8hd. It is relating to main building
works in Putra Permai, Selangor worth RM18.5 millio

On 23 April 2012, VRC was awarded a project management atinfom a renovation project in Huizhou,

Guang Dong Province, China, by Shenzhen Guang Real Estatgo@&o Ltd. The project management fee is
6% or approximately RMB2.4 million of the renovatisum.

Restraining Order

The Group has faced with numerous suits filed by trade aedivho have alleged that outstanding debts are
owed to them. In an effort to settle the debts and come to areaggnt with the creditors, Vintage had prepared
an initial scheme for the purposes of a debt restructurihgse under Section 176 (10) of the Companies Act,
1965. On the basis of the proposed scheme, the Group hadafilepplication under Section 176 (10) of the
Companies Act, 1965. The Company had on 22 July 2009 obtarestraining Order under Section 176 (10)
of the Companies Act, 1965 which restrained and stayed foer@agh of 90 days further proceedings in any
action or the institution or commencement of any proceedagainst the Company or any of the companies in
the Group. The Restraining Order had been expinetBoOctober 2009.

Upon expiry of the Restraining Order obtained on 22 July 2008tage had further applied for an extension of
Restraining Order. On 23 November 2009, the Court has giavitetage with an extension for another sixty
(60) days from 23 November 2009, which had beeirespn 22 January 2010.

Upon expiry of the extended Restraining Order obtained oN@&mber 2009, Vintage had further applied for
an extension of Restraining Order. On 4 March 2010, the HiglhrCgranted a further extension to the
Restraining Order for a period of 60 days from 4&a2010 to 3 May 2010.

On 4 May 2010, Vintage had applied for an application for nmgebf the creditors or class of creditors of

Vintage pursuant to Section 176 (1) of the Companies Act5198Bn 19 May 2010, the High Court also granted
the above said application be summoned within 90 days froMd®2010. Therefore, the said meeting ought to
be summoned on or before 18 August 2010 being 96 fdam the date of the Court Order.

In order to conduct the Creditor Convened Meeting ("CCM"intdge had further applied for an fresh
Restraining Order. On 19 May 2010, the High Court grantedéstraining Order for a period of 90 days from
19 May 2010 to 18 August 2010.
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Al4. Significant Events (Cont'd)

(©

Restraining Order (cont'd)

On 10 November 2010, Vintage had announced that the agplicfrr the extension of the Restraining Order
has been dismissed by the Court in the hearing held on 8 Nae®ii0. However, the Company has instructed
the solicitors to file a fresh application to theut for the said Restraining Order.

On 9 February 2011, Vintage had announced that Restrainidgrhas been granted by the High Court of
Malaya at Kuala Lumpur on 8 February 2011 pursuant to Sectit8(10) of the Act, to restrain all further
proceedings, and any and all actions or proceedings agamstompany and the following subsidiaries for a
period of ninety (90) days from 8 February 2017 tday 2011.

(i)  Vintage Tiles Industries Sdn Bhd

(i)  Vintage Roofing & Construction Sdn Bhd
(i)  Newsteel Building Systems Sdn Bhd

(iv) Vintage Tiles Industries (EM) Sdn Bhd

Upon expiry of the Restraining Order obtained on 8 Febru@t1? Vintage had further applied for an extension
on the Restraining Order. On 11 May, 2011, the High Court ofdyk at Kuala Lumpur has granted a further
period of another one hundred and twenty (120) ffays 11 May 2011 to 7 September 2011.

Upon expiry of the extended Restraining Order obtained oMag 2011, Vintage had further applied for an
extension of Restraining Order. On 20 September 2011, thh Bourt of Malaya has been granted a further
extension to the Restraining Order for a perio@®tlays from 20 September 2011 to 18 November 2011.

On 22 November 2011, the Board of Directors of Vintage hadanoed that the Company’s solicitors notified
the Company that an application had been submitted to thet ©@aul8 November 2011 for the extension of
Restraining Order which had been expired on 18 November 20tilthe hearing of the said application has
been fixed on 1 December 2011.

Pursuant to an order made on the 16 December 2011 by the Kuaipur High Court, an extension of sixty (60) days was
granted in respect of the Restraining Order. As it currestiynds all proceedings involving VVB and four of its subaitlis
including VTI will be stayed until 15 February, 201

Upon expiry of the Restraining Order obtained on 16 Decelddrl2VVB had further applied for an extension on the
Restraining Order. On 15 February 2012, the Court at Kuatapuwr had granted a further period of sixty (60) days from
14 February 2012 to 13 April 2012.

On 2 December 2011, the Board of Directors of Vintage had ameed that the Company’s solicitors notified
the Company that the hearing for the application for extansf Restraining Order which expired on 18
November 2011 has been postponed to 8 December 2011

On 8 December 2011, the Board of Directors of Vintage had amced that the Company’s solicitors notified
the Company that the hearing for the application for extamsif Restraining Order which expired on 8
December 2011 has been postponed to 16 Decembgr 201

Upon expiry of the extended Restraining Order obtained obd&ember 2011, Vintage had further applied for
an extension of Restraining Order. On 19 December 2011, ihie Eourt of Malaya has been granted a further
extension to the Restraining Order for a perio@®tlays from 16 December 2011 to 15 February 2012.

Upon expiry of the Restraining Order obtained on 15 Febri20%2, Vintage had further applied for an
extension on the Restraining Order. On 15 February 2012Htbk Court of Malaya at Kuala Lumpur has
granted a further period of another sixty (60) dagm 14 February 2012 to 13 April 2012.

Subsequently, another application was made to furthemdxiee Restraining Order and on 13 April 2012 the
Kuala Lumpur High Court granted an extension of a period ofyH30) days commencing on 13 April and
expiring on 12 May 2012.
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(Incorporated in Malaysia)

Al4. Significant Events (Cont'd)

(©

(d)

(e)

Restraining Order (cont'd)

Upon expiry of the Restraining Order obtained on 13 April 20¢VB had further applied for an extension on
the Restraining Order. On 16 May 2012, the Court at Kuala lumiyad granted a further period of sixty (60)
days from 16 May 2012 to 14 July 2012.

Disposal of Land

On 7 January 2011, the Board of Directors of Vintage annadinbat its wholly-owned subsidiary, Vintage
Tiles Industries (EM) Sdn Bhd ("VTIEM") had on 5 January 2@&tttered into a Sale and Purchase Agreement
("SPA") with SW 2020 Sdn Bhd (Company No. 861050-M) havirggréggistered address at 3rd Floor, TB 292,
Block 30, Fajar Commercial Complex, Jalan Haji Karim, Tap@abah ("SW2020") to dispose of the land held
under Country Lease No. 045086379 and measuring a total ofésa2 roods and 25 perches in the District of
Tuaran, Sabah including all structures and buildings eckethhereupon (“Land") for a total consideration of
Ringgit Malaysia Two Million One Hundred and Fiffijrousand (RM2,150,000.00) only.

Memorandum of Understanding

On 3 March 2011, the Board of Directors of Vintage announbedl the Company had on 2 March 2011 signed
a Memorandum of Understanding ("MOU") with Shenzen GuanglHestate Group Co., Ltd ("Shenzhen
Guang").

Shenzhen Guang is an exempted company organised undewtheflthe People's Republic of China ("PRC").
Shenzhen Guang is a well established property derednt company with the head quarter in Shenzhen.

(Hereinafter, Vintage and Shenzhen Guang are ¢y referred to as "the Parties')

Based on the mutual consent, the Parties agreath ithe MOU as follows:

(i)  Shenzhen Guang intends to participate in theeuesiring and the private placement of Vintaged an

(i)  Shenzhen Guang, as the proposed strategic investor, ;ntenelxplore the possibilities of merger or
acquisition of certain PRC companies whose business aotving the interior decoration and trading of
the firefighting equipment.

On 1 June 2011, the Board of Directors of Vintage announcatiNtt Gou Zan Ming, the owner of Shenzen

Guang had on 18 April 2011 signed an undertaking letter taatite for up to 6,500,000 placements shares of
RMO0.50 each pursuant to Proposed Private Placeaxentise to be undertaken by the Company.

Al5. Subsequent Events

@)

(b)

Status of Reqularisation Plan - Letter of Award

On 3 July, 2012, ABN Harmoni has awarded another contracthM@M15.8 million for piling and pile cap
works at Klang, Selangor.

Restraining Order

Upon the expiry of Restraining Order on 14 July 2012, ancdpgication was made and approval granted by the court to
further extend the Restraining Order from 19 July to 25 J@$2 On 25 July 2012 the Kuala Lumpur High Court again
granted another extension for a period of sixty) (fys commencing on 25 July and expiring on 25eaiper 2012.
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Al15. Subsequent Events (Cont'd)

(c) Memorandum of Understanding

On 25 April 2012, Vintage had announced that VRC had on 241412 accepted a letter of award from
Shenzhen Guang to administer the renovation project foro2kkl 19 stories condominium cum shoplots in
Shansui Mingren Garden, Huizhou, Guang Dong Province,&ttina total contract sum of RMB2.4 million or
approximately RM1.2 million (“The Contract”). The date aframencement and the date to hand over the site
will be mutually agreed and determined later.

Al16. Contingent Liabilities

As at As at
30 June 30 June
2012 2011
RM'000 RM'000
Corporate guarantees given to banks for credilitiasi granted to subsidiaries 24,51 24,51,
Corporate guarantees issued to third parties e of trade facilities granted
to subsidiaries 7,00! 7,00(

Al7. Significant Related Party Transactions
The significant related party transactions for¢herent period were summarised as below:

Amount
RM'000

Rental paid to Emedia Corporation Sdn Bhd ("ECSt 63

* Dato’ Beh Hang Kong is a shareholder of ECSB with a sharehgldif 50.0%. He is also the Managing
Director and substantial shareholder of Vintage.

These transactions have been entered into in ttleahcourse of business and established on comahéecms.
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ADDITIONAL INFORMATION REQUIRED BY BURSA MALAYSIA'S  LISTING REQUIREMENTS

B1.

B2.

B3.

B4.

BS.

B6.

Review of performance

For the period ended 30 June 2012, the Group's revenue hagladed 60.50% to RM9.07 million as compared to

RM22.96 million in corresponding period in 2011. The siggaht decrease in revenue was mainly due to completion
of a major super structure project at Danau Kota. Howeveg, tduthe recognition of project management fees for a
project in U-thant and another renovation project in Huizh®uang Dong Province, China, the gross profit has shown
significant improvement.

Profit before tax for the period ended 30 June 2012 had ingutdyy 65.18% to RM0.408 million as compared to
RMO0.247 million in corresponding period ended 30 June 2004is improvement is mainly due to the improved gross
profit margin explained earlier.

Variation of results against preceeding quarter

Current Previous
Quarter Quarter
Ended Ended
30 June 31 March
2012 2012

RM'000 RM'000
Revenue 3,721 5,351
Profit before taxation 89 319

For the quarter under review, the revenue of the Group harkdeed by 30.5% as compared to the previous quarter.
This was mainly due to the completion of super structureqmtoat Danau Kota in Q1 this year. Correspondingly, the
profit before tax has reduced to RM0.09 million.

Profit forecast

On 22 April 2011, Vintage announced that the Group has stibdnits Regularisation Plan for Bursa Malaysia

Securities Berhad ("Bursa Malaysia") approval togethehhe profit forecast other than that, there was no profit
forecast released to the market.

Taxation

No provision for taxation was provided for the current gaags the Group still have unutlised capital allowance and
unabsorbed losses to offset against the curremteguaofit.

Unquoted investments and properties

A subsidiary, Vintage Tiles Industries (EM) Sdn Bhd had esdeinto a sale and purchase agreement to dispose its
leasehold land having a net book value of RM2.603 million &ofair value consideration of RM2.150 million.
However, the sale is not completed yet at the dfitieis report.

Quoted investments

The Group did not deal in any quoted investments.
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B7.

B8.

Corporate Proposals

@)

(b)

Status of corporate proposals

On 22 April 2011, Vintage announced that the Groap submitted its Regularisation Plan for Bursadykih
On 2 April 2012, Bursa Malaysia rejected the ConytsaRroposed Regularisation Plan.

In the circumstances and pursuant to Rule 8.04(6)eoBursa Malaysia ACE Market Listing Requirments

(i)  thetrading in the securities of the Company wéllduspended with effect from 10 April 2012; and

(i)  the securities of the Company will be de-listed on 4 May 20f@l2ss an appeal against the rejection of
the regularisation plan and de-listing is submitted to Buk&alaysia on or before 1 May 2012 (“the
Appeal Timeframe”). Any appeal submitted after the Appeaidframe will not be considered by Bursa
Malaysia.

In the event of the Company submits an appeal to Bursa Malayithin the Appeal Timeframe, the removal of
the securities of the Company from the official list of Buldalaysia on 4 May 2012 shall be deferred pending
the decision on the Company’s appeal.

On 30 April 2012, the Company had made an appeal on the sadti@). On 24 July 2012, Bursa Malaysia
approved the Company's proposed regularisation plan afiee consideration of relevant facts and
circumstances including:

(i) the changes to the Company’s business hfodés manufacturing and distribution of tilesidion;

(i)  the growth of the Company’s secured oroeok for its construction division;

(i) the changes and improvements to the Company’s praposgularisation plan including addition fund
raising for the Company’s business operations and a prdppeafit guarantee of RM6 million profit after
taxation (i.e. excluding write-off/other income/adjustnts not in the ordinary course of business) for 2
consecutive financial years following the succdssfiplementation of the proposed regularisatiompla

(iv) the approval of the secured and unsecured creditors\B ¥nd its subsidiary companies (collectively
defined as the “Group”) for the Company’s proposed debtleseéint which forms part of the proposed
regularisation plan; and

(v) VVB's plan to add diversification to its renue stream.

With regards to the Company’s appeal against diedisthe securities of the Company shall be rerddvam th

Status of utilisation of proceeds

Not applicable.

Borrowings and debt securities

The total borrowings of the Group as at 30 June2@mprised of the followings:

30 June
2012
RM'000
Secured bank borrowings:
Term loans 16,241
Bank overdrafts 8,356
Hire purchase 770
25,367
Secured bank borrowings:
Short term borrowing 10,630
Long term borrowings 14,737
25,367

Page 17



VTI VINTAGE BERHAD (Co No. 589167-W)
(Incorporated in Malaysia)

BO.

B10.

Off balance sheet financial instruments

There were no material instruments with off balasiceet risk issued as at the date of this report.

Changes in material litigation

Foong & Partners (“The Petitioner”) v. VTI Vintage Berhad (Kuala Lumpur High Court, Winding Up No. D-
28-2-2009)

The Group has made an announcement on 26 March 2009 in retatibe advertisement of winding up petition on
Vintage (Kuala Lumpur High Court, Winding Up No. D-28-2-8)(by Messrs. Foong & Partners (“the Petitioner”),
alleging that Vintage is indebted to the Petitioner for thenof RM32,350.00 being the consultancy fees on the legal
services rendered to Vintage. There is no interest claimethé Petitioner. Vintage has dispute on the claim and
instructed the solicitor to confirm with the Petitioner ohetdispute and currently is pending for reply. The
circumstances leading to the filing of the winding up petitagainst Vintage was due to the fact that the Company did
not make the said payment in the sum of RM32,35th@0e Petitioner as the said amount is in dispute

Vintage had made an application pending the preparationnofinétial scheme of debt restructuring scheme
compromise between the Group and its creditors under $etfi®é (1) of the Act for a Restraining Order under
Section 176 (10) to restrain actions and proceedings agdiesPetitioner for a period of ninety (90) days from the
date of the Restraining Order ie. 22 July 2009 cWiiad been expired on 19 October 2009.

Upon expiry of the Restraining Order obtained on 22 July 200@tage had further applied for an extension of
Restraining Order. On 23 November 2009, the Court has giafitdage with an extension for another sixty (60) days
from 23 November 2009, which had been expired ode2iary 2010.

Upon expiry of the extended Restraining Order obtained otN@@ember 2009, Vintage had further applied for an
extension of Restraining Order. On 4 March 2010, the HighrCgnanted a further extension to the Restraining Order
for a period of 60 days from 4 March 2010 to 3 N2ayL.0.

On 4 May 2010, Vintage had applied for an application for nmgeof the creditors or class of creditors of Vintage
pursuant to Section 176 (1) of the Companies Act, 1965. On &9 2010, the High Court also granted the above said
application be summoned within 90 days from 19 May 2010. &toee, the said meeting ought to be summoned on or
before 18 August 2010 being 90 days from the diatieeoCourt Order.

In order to conduct the Creditor Convened Meeting ("CCM"Intdge had further applied for an fresh Restraining
Order. On 19 May 2010, the High Court granted the Restrai@iragr for a period of 90 days from 19 May 2010 to 18
August 2010.

On 16 July 2010, Vintage had conducted its CCM and obtaingdoapl from its scheme creditors on its Proposed
Scheme of Arrangement under Section 176 of the Companies 1285 by the requisite majority in number
representing three-fourth (3/4) in value of the Scheme @nexdpresent and voting in that class either in person or by
proxy at the CCM.

On 10 November 2010, Vintage had announced that the apphctdr the extension of the Restraining Order has
been dismissed by the Court in the hearing held on 8 Novemb#d.2However, the Company has instructed the
solicitors to file a fresh application to the Cofat the said Restraining Order.

On 9 February 2011, VVB had announced that Restraining Grderbeen granted by the High Court of Malaya at
Kuala Lumpur on 8 February 2011 pursuant to Section 176(fL6jeoAct, to restrain all further proceedings, and any
and all actions or proceedings against the Company and libevfiog subsidiaries for a period of ninety (90) days from
8 February 2011 to 7 May 2011.

(@) Vintage Tiles Industries Sdn Bhd

(b) Vintage Roofing & Construction Sdn Bhd
(c) Newsteel Building Systems Sdn Bhd

(d)  Vintage Tiles Industries (EM) Sdn Bhd
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B10. Changes in material litigation (cont'd)

Foong & Partners (“The Petitioner”) v. VTI Vintage Berhad (Kuala Lumpur High Court, Winding Up No. D-
28-2-2009) (cont'd)

Upon expiry of the Restraining Order obtained on 8 Febru@/12 Vintage had further applied for an extension on
the Restraining Order. On 11 May, 2011, the High Court of Malat Kuala Lumpur has granted a further period of
another one hundred and twenty (120) days from &g 2011 to 7 September 2011.

Upon expiry of the extended Restraining Order obtained oklay 2011, Vintage had further applied for an extension
of Restraining Order. On 20 September 2011, the High CouMalfya has been granted a further extension to the
Restraining Order for a period of 60 days from 2pt8mber 2011 to 18 November 2011.

On 22 November 2011, the Board of Directors of Vintage hadanped that the Company’s solicitors notified the
Company that an application had been submitted to the CoutB8aNovember 2011 for the extension of Restraining
Order which had been expired on 18 November 2011 and thengeefithe said application has been fixed on 1
December 2011.

On 2 December 2011, the Board of Directors of Vintage had amced that the Company’s solicitors notified the
Company that the hearing for the application for extensioRestraining Order which expired on 18 November 2011
has been postponed to 8 December 2011.

On 8 December 2011, the Board of Directors of Vintage had amced that the Company’s solicitors notified the
Company that the hearing for the application for extensibRestraining Order which expired on 8 December 2011
has been postponed to 16 December 2011.

Upon expiry of the extended Restraining Order obtained o®é&éember 2011, Vintage had further applied for an
extension of Restraining Order. On 19 December 2011, tha Baurt of Malaya has been granted a further extension
to the Restraining Order for a period of 60 dagsnfrl6 December 2011 to 15 February 2012.

Upon expiry of the Restraining Order obtained on 15 Febr@ad?2, Vintage had further applied for an extension on
the Restraining Order. On 15 February 2012, the High CouMalfiya at Kuala Lumpur has granted a further period
of another sixty (60) days from 14 February 20123cApril 2012.

On 13 April 2012, the Board of Directors of Vintage had anromdh that the Company’'s Solicitors notified the
Company that the application for the extension of Restngif®rder which expired on 13 April 2012 has been granted
with an extension for another thirty (30) days from 13 Api@12 to 12 May 2012, or upon the final decision from
Bursa Malaysia on the Company’s appeal on the rejectioneotbmpany’s Proposed Regularisation Plan, whichever
is earlier.

Upon expiry of the Restraining Order obtained on 13 April 20¥intage had further applied for an extension on the
Restraining Order. On 16 May 2012, the High Court of Malay&a&la Lumpur has granted with an extension for
another sixty (60) days from 16 May 2012 to 14 July 2012, orruffe final decision from Bursa Malaysia on the
Company’s appeal on the rejection of the CompaRytposed Regularisation Plan, whichever is earlier.

Restraining Order

The Group made an announcement on 27 July 2009 pertainitg tiuala Lumpur High Court (“Court”) had on 22
July 2009 granted a Restraining Order to Vintage for a peofo@l0 days effective from 22 July 2009 to 19 October
2009 pursuant to Section 176 (10) of the Companies Act, 1966. Group has faced with numerous suits filed by
trade creditors who have alleged that outstanding debtsvege to them. In an effort to settle the debts and come to an
agreement with the creditors, Vintage had prepared amliitheme for the purposes of a debt restructuring scheme
under Section 176 (10) of the Companies Act, 1965. On theslwishe proposed scheme, the Companies had filed an
application under Section 176 (10) of the Companies Act,519e Company had on 22 July 2009 obtained a
Restraining Order under Section 176 (10) of the Companig¢s 1865 which restrained and stayed for a period of 90
days further proceedings in any action or the institutioc@nmencement of any proceedings against the Company or
any of the companies in the Group.
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B10. Changes in material litigation (cont'd)

Restraining Order (cont'd)

Upon expiry of the Restraining Order obtained on 22 July 200@tage had further applied for an extension of
Restraining Order. On 23 November 2009, the Court has gtafitdage with an extension for another sixty (60) days
from 23 November 2009, which had been expired ode2®iary 2010.

Upon expiry of the extended Restraining Order obtained otN@@ember 2009, Vintage had further applied for an
extension of Restraining Order. On 4 March 2010, the HighrCgnanted a further extension to the Restraining Order
for a period of 60 days from 4 March 2010 to 3 N2ay.0.

On 4 May 2010, Vintage had applied for an application for nmgeof the creditors or class of creditors of Vintage
pursuant to Section 176 (1) of the Companies Act, 1965. On &9 2010, the High Court also granted the above said
application be summoned within 90 days from 19 May 2010. &toee, the said meeting ought to be summoned on or
before 18 August 2010 being 90 days from the diatieeoCourt Order.

In order to conduct the Creditor Convened Meeting ("CCM"Intdge had further applied for an fresh Restraining
Order. On 19 May 2010, the High Court granted the Restrai@iragr for a period of 90 days from 19 May 2010 to 18
August 2010.

On 10 November 2010, Vintage had announced that the apphctdr the extension of the Restraining Order has
been dismissed by the Court in the hearing held on 8 Novemb#d.2However, the Company has instructed the
solicitors to file a fresh application to the Cofat the said Restraining Order.

On 9 February 2011, Vintage had announced that Restrainidgr®as been granted by the High Court of Malaya at
Kuala Lumpur on 8 February 2011 pursuant to Section 176(fL6jeoAct, to restrain all further proceedings, and any
and all actions or proceedings against the Company and libevfiog subsidiaries for a period of ninety (90) days from
8 February 2011 to 7 May 2011.

(@) Vintage Tiles Industries Sdn Bhd

(b) Vintage Roofing & Construction Sdn Bhd
(c) Newsteel Building Systems Sdn Bhd

(d)  Vintage Tiles Industries (EM) Sdn Bhd

Upon expiry of the Restraining Order obtained on 8 Febru@/12 Vintage had further applied for an extension on
the Restraining Order. On 11 May, 2011, the High Court of Malat Kuala Lumpur has granted a further period of
another one hundred and twenty (120) days from &g 2011 to 7 September 2011.

Upon expiry of the extended Restraining Order obtained oklay 2011, Vintage had further applied for an extension
of Restraining Order. On 20 September 2011, the High CoulMalfya has been granted a further extension to the
Restraining Order for a period of 60 days from 2pt8mber 2011 to 18 November 2011.

On 22 November 2011, the Board of Directors of Vintage hacdanped that the Company’s Solicitors notified the
Company that an application had been submitted to the CoutB8aNovember 2011 for the extension of Restraining
Order which had been expired on 18 November 2011 and thengeefithe said application has been fixed on 1
December 2011.

On 2 December 2011, the Board of Directors of Vintage had amced that the Company’s solicitors notified the
Company that the hearing for the application for extensioRestraining Order which expired on 18 November 2011
has been postponed to 8 December 2011.

On 8 December 2011, the Board of Directors of Vintage had amced that the Company’s solicitors notified the
Company that the hearing for the application for extensibRestraining Order which expired on 8 December 2011
has been postponed to 16 December 2011.
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B10. Changes in material litigation (cont'd)

Restraining Order (cont'd)

Upon expiry of the extended Restraining Order obtained o®é&éember 2011, Vintage had further applied for an
extension of Restraining Order. On 19 December 2011, tha Baurt of Malaya has been granted a further extension
to the Restraining Order for a period of 60 dagsnfrl6 December 2011 to 15 February 2012.

Upon expiry of the Restraining Order obtained on 15 Febr@ad?2, Vintage had further applied for an extension on
the Restraining Order. On 15 February 2012, the High CouMalfiya at Kuala Lumpur has granted a further period
of another sixty (60) days from 14 February 20123cApril 2012.

Subsequently, another application was made to furthenexiee Restraining Order and on 13 April 2012 the Kuala
Lumpur High Court granted an extension of a period of thiB9)(days commencing on 13 April and expiring on 12
May 2012.

Upon expiry of the Restraining Order obtained on 13 April 20¥VB had further applied for an extension on the
Restraining Order. On 16 May 2012, the Court at Kuala Lumpad granted a further period of sixty (60) days from
16 May 2012 to 14 July 2012.

Upon the expiry of Restraining Order on 14 July2dnother application was made and approval gidntehe coul

to further extend the Restraining Order from 19 July to 2% 20112. On 25 July 2012 the Kuala Lumpur High Court
again granted another extension for a period of sixty (6@% @@mmencing on 25 July and expiring on 25 September
2012.

MOX-Linde Gases Sdn Bhd (formerly known as Mox Gase Sdn Bhd)

On 21 March 2011, Vintage announced that the Company reatdhe Judgment and sealed Order both dated 6
October 2010 from Messrs Raja, Darryl & Loh. A judgment watessd against Vintage Tiles Industries Sdn Bhd
("VTISB") for the following :

(& Amount of RM2,386.40 (Ringgit Malaysia: Two Thsamd Three Hundred Eighty Six and Cents Forty);only
(b) Interest thereon at 8% per annum of RM2,386rdthf14 August 2009 till date of full settlement;

(c) Amount of RM10,000 (Ringgit Malaysia: Ten Thousand) onlyrélation to replacement of 10 units of gas
cylinder;

(d) Interest thereon at 8% per annum from 14 AugQ8® til date of full settlement; and
(e) Cost of RM500 (Ringgit Malaysia Five Hundred}yon

However, the Company informed that a Restraining Order legs lgranted by the High Court of Malaya at Kuala
Lumpur on 8 February 2011, to restrain all further procegslirand any and all actions or proceedings against the
Company and its subsidiary companies, for a pesfadnety (90) days from 8 February 2011 to 7 Mg 2.

On 24 March 2011, the Company announced that the Group hagiatgeresources to meet the commitment of the
claims and therefore, the Judgment and sealed Order hasarxial and operational impact to the Group. The Group
was not expected to incur any further loss arising from thégtent and Sealed Order. Vintage is seeking the
necessary legal advice to resolve and/or defenidistghis matter.

Reference to the previous announcement made, the Compdrontzb March 2011 further announced that the reason
for VTISB defaulted to settle the sum claimed by MOX-LindesBa Sdn Bhd was due to dispute on the amount
claimed by MOX for the gas cylinder provided to \&B.
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B10. Changes in material litigation (cont'd)

MOX-Linde Gases Sdn Bhd (formerly known as Mox Gase Sdn Bhd) (cont'd)

Upon expiry of the Restraining Order obtained on 8 Febru@/12 Vintage had further applied for an extension on
the Restraining Order. On 11 May, 2011, the High Court of Malat Kuala Lumpur has granted a further period of
another one hundred and twenty (120) days from &g 2011 to 7 September 2011.

Upon expiry of the extended Restraining Order obtained oklay 2011, Vintage had further applied for an extension
of Restraining Order. On 20 September 2011, the High CouMalfya has been granted a further extension to the
Restraining Order for a period of 60 days from 2pt8mber 2011 to 18 November 2011.

On 22 November 2011, the Board of Directors of Vintage hacdanped that the Company’s Solicitors notified the
Company that an application had been submitted to the CoutB8aNovember 2011 for the extension of Restraining
Order which had been expired on 18 November 2011 and thengeefithe said application has been fixed on 1
December 2011.

On 2 December 2011, the Board of Directors of Vintage had amced that the Company’s solicitors notified the
Company that the hearing for the application for extensioRestraining Order which expired on 18 November 2011
has been postponed to 8 December 2011.

On 8 December 2011, the Board of Directors of Vintage had amced that the Company’s solicitors notified the
Company that the hearing for the application for extensibRestraining Order which expired on 8 December 2011
has been postponed to 16 December 2011.

Upon expiry of the extended Restraining Order obtained o®é&éember 2011, Vintage had further applied for an
extension of Restraining Order. On 19 December 2011, tha Baurt of Malaya has been granted a further extension
to the Restraining Order for a period of 60 dagsnfrl6 December 2011 to 15 February 2012.

Upon expiry of the Restraining Order obtained on 15 Febr@ad?2, Vintage had further applied for an extension on
the Restraining Order. On 15 February 2012, the High CouMalfiya at Kuala Lumpur has granted a further period
of another sixty (60) days from 14 February 20123cApril 2012.

Subsequently, another application was made to furthenedxiee Restraining Order and on 13 April 2012 the Kuala
Lumpur High Court granted an extension of a period of thiB9)(days commencing on 13 April and expiring on 12
May 2012.

Upon expiry of the Restraining Order obtained on 13 April 20¥VB had further applied for an extension on the
Restraining Order. On 16 May 2012, the Court at Kuala Lummgd granted a further period of sixty (60) days from
16 May 2012 to 14 July 2012.

Upon the expiry of Restraining Order on 14 July2dnother application was made and approval gidntehe coul

to further extend the Restraining Order from 19 July to 2% 20i12. On 25 July 2012 the Kuala Lumpur High Court
again granted another extension for a period of sixty (6§% @@mmencing on 25 July and expiring on 25 September
2012.
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Cheong Construction & Company

On 11 April 2011, Vintage announced that VTISB, a wholly-@arsubsidiary of the Company have received a Sealed
copy of the Judgment from Messrs Thevin Chandran & Assoessticitors for Cheong Construction & Company
("Cheong Construction™), demanding the total sum of RM83,22 which is made up as following, being the sum due
and owing to Cheong Construction for the labouvises rendered to VTISB:

RM
(& Judgment Sum 50,271.50
(b) Cost 2,136.00
(c) Interest at 8% p.a. on RM50,271.50 from 08/08&till 31/03/2011 30,752.38
83,159.88

The circumstances leading to filing of the Judgment agaiii$6B was due to the fact the Company has failed and/or
default to settle the sum claimed by Cheong Constructioh@sCompany has a dispute on the amount claimed by
Cheong Construction for the labour services rerdlbyeCheong Construction.

The Group also announced that the Group has adequate resdanmeet the commitment of the claims and therefore,
the Sealed copy of Judgment has no financial and operationect to the Group. The Group was not expected to
incur any further loss arising from the sealed judgmenttage is seeking the necessary legal advice to resolve and/or
defend against this matter.

However, the Company informed that a Restraining Order le@s f[yranted by the High Court of Malaya at Kuala
Lumpur on 8 February 2011, to restrain all further procegslirand any and all actions or proceedings against the
Company and its subsidiary companies, for a pesfadnety (90) days from 8 February 2011 to 7 Mag2.

Upon expiry of the Restraining Order obtained on 8 Febru@/12 Vintage had further applied for an extension on
the Restraining Order. On 11 May, 2011, the High Court of Malat Kuala Lumpur has granted a further period of
another one hundred and twenty (120) days from & 2011 to 7 September 2011.

Upon expiry of the extended Restraining Order obtained oklay 2011, Vintage had further applied for an extension
of Restraining Order. On 20 September 2011, the High CoulMalfya has been granted a further extension to the
Restraining Order for a period of 60 days from 2pt8mber 2011 to 18 November 2011.

On 22 November 2011, the Board of Directors of Vintage hacdanped that the Company’s Solicitors notified the
Company that an application had been submitted to the CoutB8aNovember 2011 for the extension of Restraining
Order which had been expired on 18 November 2011 and thengeefithe said application has been fixed on 1
December 2011.

On 2 December 2011, the Board of Directors of Vintage had amced that the Company’s solicitors notified the
Company that the hearing for the application for extensioRestraining Order which expired on 18 November 2011
has been postponed to 8 December 2011.

On 8 December 2011, the Board of Directors of Vintage had amced that the Company’s solicitors notified the
Company that the hearing for the application for extensibRestraining Order which expired on 8 December 2011
has been postponed to 16 December 2011.

Upon expiry of the extended Restraining Order obtained o®é&éember 2011, Vintage had further applied for an
extension of Restraining Order. On 19 December 2011, tha Baurt of Malaya has been granted a further extension
to the Restraining Order for a period of 60 dagsnfrl6 December 2011 to 15 February 2012.

Upon expiry of the Restraining Order obtained on 15 Febr@ad?2, Vintage had further applied for an extension on
the Restraining Order. On 15 February 2012, the High CouMalfiya at Kuala Lumpur has granted a further period
of another sixty (60) days from 14 February 20123cApril 2012.

Page 23



VTI VINTAGE BERHAD (Co No. 589167-W)
(Incorporated in Malaysia)

B10. Changes in material litigation (cont'd)

Cheong Construction & Company (cont'd)

Subsequently, another application was made to furthenedxiee Restraining Order and on 13 April 2012 the Kuala
Lumpur High Court granted an extension of a period of thiB9)(days commencing on 13 April and expiring on 12
May 2012.

Upon expiry of the Restraining Order obtained on 13 April 20¥VB had further applied for an extension on the
Restraining Order. On 16 May 2012, the Court at Kuala Lumpad granted a further period of sixty (60) days from
16 May 2012 to 14 July 2012.

Upon the expiry of Restraining Order on 14 July2Cnother application was made and approval gildmteéhe coul

to further extend the Restraining Order from 19 July to 2% 2@112. On 25 July 2012 the Kuala Lumpur High Court
again granted another extension for a period of sixty (6§ d@mmencing on 25 July and expiring on 25 September
2012.

Pencetak Weng Fatt Sdn Bhd

On 29 July 2011, the Board of Directors of Vintage announbed the Company's solicitors, Messrs K.L. Lim & Lee
had on 26 July 2011 received the sealed copy of the Judgmtad @d&November 2010 from Messrs Choo Kok Hon &
Co, the solicitors for Pencetak Weng Fatt Sdn Bhd demandieddtal Judgment sum of RM8,406.95 as at 21 April
2009 together with interest thereon at the rate of 8.00% peum from 22 April 2009 till the date of full realisation
and cost of RM500.00 and RM854.00 respectively being the dumand owing to the Plaintiff for the services
rendered to the Company.

However, the Company informed that an Order has been grégtdte High Court of Malaya at Kuala Lumpur on 11
May 2011 pursuant to Section 176 (10) of the Act, to restrdinfuather proceedings, any and all actions or
proceedings against the Company and four of its subsidiampeanies, for a period of one hundred and twenty (120)
days from 11 May 2011 to 7 September 2011.

The Company further announced on 1 August 2011 that therostances leading to the filing fo the Judgment against
Vintage was due to the fact that the Company has failed anéfault to settle the sum claimed by the Plaintiff as the
Company has a dispute on the amount claimed b Higtiff for the services rendered by the Plafntif

Upon expiry of the extended Restraining Order obtained oklay 2011, Vintage had further applied for an extension
of Restraining Order. On 20 September 2011, the High CouMalfya has been granted a further extension to the
Restraining Order for a period of 60 days from 2pt8mber 2011 to 18 November 2011.

On 22 November 2011, the Board of Directors of Vintage hacdanped that the Company’s Solicitors notified the
Company that an application had been submitted to the CoutB8aNovember 2011 for the extension of Restraining
Order which had been expired on 18 November 2011 and thengeefithe said application has been fixed on 1
December 2011.

On 2 December 2011, the Board of Directors of Vintage had amced that the Company’s solicitors notified the
Company that the hearing for the application for extensioRestraining Order which expired on 18 November 2011
has been postponed to 8 December 2011.

On 8 December 2011, the Board of Directors of Vintage had amced that the Company’s solicitors notified the
Company that the hearing for the application for extensibRestraining Order which expired on 8 December 2011
has been postponed to 16 December 2011.

Upon expiry of the extended Restraining Order obtained o®é&éember 2011, Vintage had further applied for an
extension of Restraining Order. On 19 December 2011, tha Baurt of Malaya has been granted a further extension
to the Restraining Order for a period of 60 dagsnfrl6 December 2011 to 15 February 2012.
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B10. Changes in material litigation (cont'd)

Pencetak Weng Fatt Sdn Bhd (cont'd)

Upon expiry of the Restraining Order obtained on 15 Febr2a@d?, Vintage had further applied for an extension on
the Restraining Order. On 15 February 2012, the High CouMalfiya at Kuala Lumpur has granted a further period
of another sixty (60) days from 14 February 20123April 2012.

Subsequently, another application was made to furthenedxtee Restraining Order and on 13 April 2012 the Kuala
Lumpur High Court granted an extension of a period of thig9)(days commencing on 13 April and expiring on 12
May 2012.

Upon expiry of the Restraining Order obtained on 13 April 20¥VB had further applied for an extension on the
Restraining Order. On 16 May 2012, the Court at Kuala Lummgd granted a further period of sixty (60) days from
16 May 2012 to 14 July 2012.

Upon the expiry of Restraining Order on 14 July2dnother application was made and approval gidntehe coul

to further extend the Restraining Order from 19 July to 2% 20112. On 25 July 2012 the Kuala Lumpur High Court
again granted another extension for a period of sixty (6@% @@mmencing on 25 July and expiring on 25 September
2012.

Notice Pursuant Section 218 of the Companies Act9&5

(a) KTS Trading Sdn Bhd

On 19 October 2010, Vintage announced that VTISB, a subigidiithe Company have received the Notice
Pursuant to Section 218 (2)(a) of the Companies Act, 196%tftid”) from Messrs. Chan, Moosdeen &
Partners, the advocates & solicitors for KTS Trading Sdn BHETS”), demanding the total sum of
RM72,897.90 being the judgment sum of RM61,152.00, intes&8% per annum on the total judgement sum
from 22 August 2008 until the date of summons on 17 OctobeB2@0ich works out to RM763.98, further
interest of 8% per annum on the total judgement sum from 10li2ct2008 to 15 October 2010 which works
out to RM9,770.92 and costs of RM1,211.00 within three (3g¢kgefrom the date of the Notice, failing which,
the VTISB is deemed to be unable to pay its debts and a wingiingetition may be filed against VTISB. The
sealed Judgment is dated 19 December 2008.

However, the Company wishes to inform that the Group had cduB22009 initiated the Proposed Scheme of
Arrangement under Section 176 of the Companies Act, 196B0ftsed Scheme”) which had been approved
during the CCM of the Group held on 16 July 2010.

Based on the legal advice obtained, KTS will be included as @ihthe Scheme Creditors, once the Court
sanctions the Scheme of Arrangement under Section 176 dfdngpanies Act, 1965, KTS will be bound to
accept the Scheme under the approved Proposed Schemefoféiepending the completion of the Proposed
Scheme, no payment was made to the Scheme Credittuding KTS.

On 14 February 2011, the Board of Directors of Vintage infedmhat a winding up petition was served to
VTISB. Vintage has given instruction to its solicitor to hepo the Petitioner's solicitors to highlight to the
Petitioner's salicitors the outcome of the CCM.

On 17 October 2011, Vintage announced that Vintage haveveste notice from the solicitors for KTS that
the hearing of the winding-up petition has beerdixn 7 December 2011.
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B10. Changes in material litigation (cont'd)

Notice Pursuant Section 218 of the Companies Act9&5

(b)

(©

Anshin Steel Services Centre Sdn Bhd

On 28 September 2010, Vintage announced that the CompanyNandteel Building Systems Sdn Bhd
(“Newsteel”), a subsidiary of the Company have received\b8ce Pursuant to Section 218 (1) (e) & (i) of the
Companies Act, 1965 (“Notice”) from Messrs. Shui-Tai, thaictors for Anshin Steel Services Centre Sdn
Bhd (“Anshin”), demanding the total sum of RM58,152.97 fgeihe judgment sum of RM35,768.88, interest of
RM7,110.00 as at 31 March 2008, interest at 1.3% per month M83768.88 from 1 April 2008 to 27
September 2010 (and still continuing until the date of falilization) and costs of RM1,170.00 within three (3)
weeks from the date of receipt of the Notice, failing whidie Company and Newsteel is deemed to be unable
to pay its debts and a winding-up petition mayilesifagainst the Company and Newsteel.

On 23 December 2010, Vintage announced that Vintage and tdelisave received the Notice Pursuant to
Section 218 (1) (e) & (i) of the Companies Act, 1965 (“Notigdfom Messrs. Shui-Tai, the solicitors for
Anshin, demanding the total sum of RM59,470.38 being thegjueht sum of RM35,768.88, interest of
RM7,110.00 as at 31 March 2008, interest at 1.3% per month MB85768.88 from 1 April 2008 to 21
December 2010 (and still continuing until the date of fulllization) and costs of RM1,170.00 within three (3)
weeks from the date of receipt of the Notice, failing whictintdge and Newsteel is deemed to be unable to pay
its debts and a winding-up petition may be filediagt Vintage and Newsteel.

However, the Company wishes to inform that the Group had cduB22009 initiated the Proposed Scheme of
Arrangement under Section 176 of the Companies Act, 1968 p#5ed Scheme”) and has included Anshin as
one of the Scheme Creditors under the Proposed Scheme ofgemant under Section 176 of the Companies
Act, 1965 (“Proposed Scheme”) which had been aggatauring the CCM of the Group held on 16 July 2010

Messrs Megat & Seow

On 18 March 2011, the Board of Directors of Vintage annourthatlVintage Roofing & Construction Sdn Bhd
("VRC"), a wholly-owned sunsidiary of the Company have reeé the Notice Pursuant to Section 218 (1) (e)
of the Companies Act, 1965 ("Notice"”) from Messrs Megat & Bg0S&M"), demanding the total sum of
RM4,660.63 being the judgment sum of RM3,350.00, interésRM879.63 at the rate of 8% per annum on
judgment sum of the RM3,350.00 and costs of RM431.00 withirefity One (21) days from the date of receipt
the Notice, failing which, a winding-up petition ynbe filed against VRC.

The circumstances leading to the filing of the Notice agaifRC was due to the fact that the Company has
failed and/or default to settle the sum claimed by S&M. Hoerewhe Company wishes to inform that an
Restraining Order has been granted by the High Court of MadayKuala Lumpur on 8 February 2011 pursuant
to Section 176 (10) of the Act, to restrain all further pratiegs, and any and all actions or proceedings against
the Company and its subsidiary companies, for acbef ninety (90) days from 8 February 2011 to A/M@a11.

Further to the announcement made on 18 March 2011, the Bddbitectors of the Company on 22 March
2011 announced that the reason of the Company defaultedtl® the sum claimed by S&M was because the
Company has a dispute on the amount claimed by &&Nhe legal services rendered by S&M.

Upon expiry of the Restraining Order obtained on 8 Febru@t1? Vintage had further applied for an extension
on the Restraining Order. On 11 May, 2011, the High Court ofdyk at Kuala Lumpur has granted a further
period of another one hundred and twenty (120) ffays 11 May 2011 to 7 September 2011.

Upon expiry of the extended Restraining Order obtained oMag 2011, Vintage had further applied for an
extension of Restraining Order. On 20 September 2011, thh Bourt of Malaya has been granted a further
extension to the Restraining Order for a perio@®tlays from 20 September 2011 to 18 November 2011.
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Notice Pursuant Section 218 of the Companies Act9&5

(©

(d)

Messrs Megat & Seow (cont'd)

On 22 November 2011, the Board of Directors of Vintage hadanoed that the Company’s Solicitors notified
the Company that an application had been submitted to thet ©@oul8 November 2011 for the extension of
Restraining Order which had been expired on 18 November 2@tilthe hearing of the said application has
been fixed on 1 December 2011.

On 2 December 2011, the Board of Directors of Vintage had ameed that the Company’s solicitors notified
the Company that the hearing for the application for extansf Restraining Order which expired on 18
November 2011 has been postponed to 8 December 2011

On 8 December 2011, the Board of Directors of Vintage had amced that the Company’s solicitors notified
the Company that the hearing for the application for extamsif Restraining Order which expired on 8
December 2011 has been postponed to 16 Decembgr 201

Upon expiry of the extended Restraining Order obtained obd&ember 2011, Vintage had further applied for
an extension of Restraining Order. On 19 December 2011, ihle Eourt of Malaya has been granted a further
extension to the Restraining Order for a perio@®tlays from 16 December 2011 to 15 February 2012.

Upon expiry of the Restraining Order obtained on 15 Febri0%2, Vintage had further applied for an
extension on the Restraining Order. On 15 February 2012Htbk Court of Malaya at Kuala Lumpur has
granted a further period of another sixty (60) dagm 14 February 2012 to 13 April 2012.

Subsequently, another application was made to furthemdxiee Restraining Order and on 13 April 2012 the
Kuala Lumpur High Court granted an extension of a period ofyH30) days commencing on 13 April and
expiring on 12 May 2012.

Upon expiry of the Restraining Order obtained on 13 April 20¥VB had further applied for an extension on
the Restraining Order. On 16 May 2012, the Court at Kuala Lumiyad granted a further period of sixty (60)
days from 16 May 2012 to 14 July 2012.

Upon the expiry of Restraining Order on 14 July 2012, ano#pglication was made and approval granted by
the court to further extend the Restraining Order from 1% Jl 25 July 2012. On 25 July 2012 the Kuala

Lumpur High Court again granted another extension for aopesf sixty (60) days commencing on 25 July and

expiring on 25 September 2012.

Star Shine Global Trading Sdn Bhd (“Star Shine™) v.VTI Vintage Berhad (Kuala Lumpur High Court,
Winding Up No. D1-28-265-2009)

The Group made an announcement on 25 May 2009 pertainingetwitiding up petition on Vintage (Kuala
Lumpur High Court, Winding Up No. D1-28-265-2009) by Staiiri&h alleging that Vintage is indebted to the
Petitioner for the sum of RM1,492,675.95 together with aedrinterest of RM383,148.50 calculated as at 14
January 2009 and further interest to be charged on the pahsum at 1.5% per month from 15 January 2009
until full settlement for the goods sold and delivered to N&el, a subsidiary of Vintage by virtue of the
Corporate Guarantee dated 9 August 2005 executed by Viimagarour of Star Shine whereby Vintage has
guaranteed to pay on demand all monies due and owing by Newkiethe Petitioner up to limit of
RM2,000,000.00. Newsteel has dispute on the claim anduictstd the solicitor to confirm with Star Shine on
the dispute.
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The Group has adequate resources to meet the commitmeng afaims and therefore, the petition has no
financial and operational impact to the Group. Vintage hggomted solicitor to oppose or strike out these
Petitions and the Applications.

B10. Changes in material litigation (cont'd)

Notice Pursuant Section 218 of the Companies Act9&5

(d)

(e)

Star Shine Global Trading Sdn Bhd (“Star Shine™) v.VTI Vintage Berhad (Kuala Lumpur High Court,
Winding Up No. D1-28-265-2009) (cont'd)

On 5 January 2011, Vintage announced that Vintage and Nelnstve received the Notice Pursuant to
Section 218 (1) (e) of the Companies Act, 1965 (“Notice”)nfridMessrs. J.M. Chong, Vincent Chee & Co., the
solicitors for Star Shine, demanding the total sum of RM%,824.45 together with further interest to be
charged on the principal sum of RM1,492,675.95 at the rate.5% per month from 27 July 2010 until full
settlement within Twenty One (21) days from the service @ thotice being the sum due and owing to Star
Shine and in the event Vintage and Newsteel fail to pay theesafimtage and Newsteel will be deemed to be
unable to pay the aforesaid debt and appropridienawill be taken for winding up Vintage and Neest

The Group has adequate resources to meet the commitmeng aiaims and therefore, the petition has no
financial and operational impact to the Group. Vintage iské®y the necessary legal advice to resolve and/or
defend against this matter.

Affin Bank Berhad (“The Petitioner”) v. Vintage Roofing & Construction Sdn Bhd, VTI Vintage Berhad
and Ong Thuan Ming (collectively "Defendants™) (Kuala Lumpur High Court Civil Suit No.: D-22-NCC-

75-2009)

The Group has made an announcement on 14 September 201Mheh@ptmpany and Vintage Roofing &

Construction Sdn Bhd ("VRC"), a wholly-owned subsidiary tbE Company have received the letter from
Messrs. Manjit Singh Sachdev, Mohammad Radzi & Partneexdid@tSeptember 2010 (“Letter”), the solicitors
for Affin Bank Berhad (“Affin”), demanding the Judgment suof RM3,000,000.00 as at 31 March 2009
together with interest at the rate of 1.75% above the BaseihgrRate calculated from 1 April 2009 until the

date of realisation and cost of RM225.00 withinrfeen (14) days from the date of the Letter.

The Board of Directors of Vintage wishes to inform that thex®any has no knowledge on the said Judgement
until the Company received the said Letter.

However, the Company wishes to inform that the scheme amddf Vintage and its subsidiary companies
(“Scheme Creditors”) had at the CCM of the Company held onulyp 2010 approved the Proposed Scheme of
Arrangement under Section 176 of the Companies Act, 196%0f®5ed Scheme”). Based on the legal advice
obtained, Affin will be bound under the approvedpgdsed Scheme as Affin is one of the Scheme @rsdit

On 30 May 2011, the Board of Directors of Vintage announced YfRC, a wholly-owned subsidiary of the
Company have received the Notice Pursuant to Section 21@&)Df the Companies Act, 1965 ("Notice") from
Messrs Manijit Singh Sachdev, Mohammad Radzi & Partnerssdheitors for Affin Bank Berhad ("Plaintiff"),
demanding the outstanding judgment sum of RM3,656,87%3& @6 May 2011 together with interest thereon
at the rate of 1.75% above Base Lending Rate per annum froma®720111 until the date of full payment to be
paid within twenty one (21) days from the date of the Noti@gljrfig which, a winding-up petition may be filed
against VRC.

On the same date 30 May 2011, the Board of Directors of Vintge anounced that the Company have
received the Notice Pursuant to Section 218 (1) (e) of the iz Act, 1965 ("Notice’) from Messrs Manijit
Singh Sachdev, Mohammad Radzi & partners, the solicitorsttie plaintiff demanding the outstanding
judgement sum of RM3,493,844.18 as at 26 May 2011 togethtrimterest thereon at the rate of 1.75% above
base lending rate per annum from 27 May 2011 until date ofofajiment to be paid within twenty one (21) days
from the date of the Notice, failing which, a winding-up pieth may be filed against Vintage. The
circumstances leading to the filing of the Notice againsit&ge was due to the fact that Vintage had provided a
corporate guarantee for the overdraft facility granted hey Plaintiff to Vintage Roofing & Construction Sdn
Bhd ("VRC"), a wholly-owned subsidiary of the Company and®Ras failed and/or default to settle the said
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Notice Pursuant Section 218 of the Companies Act9&5

(e)

Affin Bank Berhad (“The Petitioner”) v. Vintage Roofing & Construction Sdn Bhd, VTI Vintage Berhad
and Ong Thuan Ming (collectively "Defendants™) (Kuala Lumpur High Court Civil Suit No.: D-22-NCC-
75-2009) (cont'd)

Once again the Company informed that the Group had on 22 D09 titiated the Proposed Scheme of

Arrangement under Section 176 of the Companies Act, 196B0fthsed Scheme") and has included the
Plaintiff as one of the Scheme Creditors under the said Rep&cheme which had been approved during the
Court Convened Meeting ("CCM") of the Group heldl@nJuly 2010.

Based on the legal advice obtained, the Plaintiff as one @fStheme Creditors, once the Court sanctions the
Scheme of Agreement under Section 176 of the Companies 868, the Plaintiff will be bound to accept the
Scheme under the approved Proposed Scheme. Thereforéngémel completion of the Proposed Scheme, no
payment shall be made to the Scheme Creditorsdimgjithe Plaintiff.

Furthermore, the Company informed that an Order has beentegtdy the High Court of Malaya at Kuala
Lumpur on 11 May 2011 pursuant to Section 176 (10) of the Actestrain all further proceedings, any any and
all actions or preoceedings against the Company and foutsd$ubsidiary companies, for a period of one
hundred and twenty (120) days from 11 May 2011 8s@gtember 2011.

Upon expiry of the extended Restraining Order obtained oMag 2011, Vintage had further applied for an
extension of Restraining Order. On 20 September 2011, thh Bourt of Malaya has been granted a further
extension to the Restraining Order for a perio@i@tlays from 20 September 2011 to 18 November 2011.

On 23 September 2011, Vintage announced that Vintage hathkefueceived sealed copy of the Winding Up
Petition dated 9 September 2011 from Plaintiff. The said divig Up Petition has been fixed for hearing at
Kuala Lumpur High Court on 22 November 2011.

On the same date 23 September 2011, the Board of Directorsntdigé also anounced that VRC have also
received sealed copy of Winding Up Petition dated 9 Septer@b&l from Plaintiff. The said Winding Up
Petition has been fixed for hearing at Kuala Lunigdigh Court on 22 November 2011.

On 1 November 2011, Vintage further announced that Vintagg teceived the “Afidavit Menentusahkan
Petisyen Tambahan” dated 31 October 2011 from the Plaifitifé said winding up petition has been fixed for
hearing at Kuala Lumpur High Court on 10 Novemhgt

On 4 November 2011, Vintage further announced that VRC hegived the “Afidavit Menentusahkan Petisyen
(IN” dated 4 November 2011 from the Plaintiff. The said wiimgl up petition has been fixed for hearing at
Kuala Lumpur High Court on 22 November 2011.

On 16 November 2011, Vintage announced that the Compangdieni the Notice of Winding Up against the
Company as published under 1Klassifieds C13 in New Straite3 on 16 November 2011 as the Group had on
22 July 2009 initiated the Proposed Scheme of Arrangemed¢ruSection 176 of the Companies Act, 1965
(“Proposed Scheme”) and has included the Plaintiff as oleeoScheme Creditors under the Proposed Scheme
of Arrangement under Section 176 of the Companies Act, 196ktwhad been approved during the Court
Convened Meeting (“CCM") of the Group held on 18/2010.

Based on the legal advice obtained, the Plaintiff as one @fStheme Creditors, once the Court sanctions the
Scheme of Agreement under Section 176 of the Companies 868, the Plaintiff will be bound to accept the
Scheme under the approved Proposed Scheme. Thereforéngémel completion of the Proposed Scheme, no
payment shall be made to the Scheme Creditorsdimgjithe Plaintiff.
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The Company had instructed their lawyers to file an appbeato strike out the winding up order and the
lawyers are in the midst of preparing all the ral@vdocumentations.

B10. Changes in material litigation (cont'd)

Notice Pursuant Section 218 of the Companies Act9&5 (cont'd)

(e)

Affin Bank Berhad (“The Petitioner”) v. Vintage Roofing & Construction Sdn Bhd, VTI Vintage Berhad
and Ong Thuan Ming (collectively "Defendants") (Kuala Lumpur High Court Civil Suit No.: D-22-NCC-
75-2009) (cont'd)

Further to the announcement made on 16 November 2011, thed BbeDirectors of the Company on 22
November 2011 announced that the Company’s lawyers are enntlist of preparing all the relevant
documentations to file an application to nullifetivinding up order against the Company.

On the same date 22 November 2011, the Board of Directors mtageé had announced that the Company’s
Solicitors notified the Company that an application hadrbsgbmitted to the Court on 18 November 2011 for
the extension of Restraining Order which had been expiretioNovember 2011 and the hearing of the said
application has been fixed on 1 December 2011.

On 2 December 2011, the Board of Directors of Vintage had ameed that the Company’s solicitors notified
the Company that the hearing for the application for extansf Restraining Order which expired on 18
November 2011 has been postponed to 8 December 2011

On 8 December 2011, the Board of Directors of Vintage had amced that the Company’s solicitors notified
the Company that the hearing for the application for extamsif Restraining Order which expired on 8
December 2011 has been postponed to 16 Decembgr 201

On 23 December 2011, the Board of Directors of VVB had annedribat the Company’s Solicitors notified
the Company that the Court had granted the permanent stay fardvintage Roofing & Construction Sdn Bhd,
a wholly-owned subsidiary of the Company.

Upon expiry of the extended Restraining Order obtained obdéember 2011, Vintage had further applied for
an extension of Restraining Order. On 19 December 2011, ihie €ourt of Malaya has been granted a further
extension to the Restraining Order for a perio@tlays from 16 December 2011 to 15 February 2012.

Upon expiry of the Restraining Order obtained on 15 Febri20%2, Vintage had further applied for an
extension on the Restraining Order. On 15 February 2012Htgke Court of Malaya at Kuala Lumpur has
granted a further period of another sixty (60) dags 14 February 2012 to 13 April 2012.

Subsequently, another application was made to furthendxtee Restraining Order and on 13 April 2012 the
Kuala Lumpur High Court granted an extension of a period ofyt{30) days commencing on 13 April and
expiring on 12 May 2012.

Upon expiry of the Restraining Order obtained on 13 April 20¢VB had further applied for an extension on
the Restraining Order. On 16 May 2012, the Court at Kuala lumiyad granted a further period of sixty (60)
days from 16 May 2012 to 14 July 2012.

Upon the expiry of Restraining Order on 14 July 2012, ano#pglication was made and approval granted by
the court to further extend the Restraining Order from 1y Jul 25 July 2012. On 25 July 2012 the Kuala

Lumpur High Court again granted another extension for aopesf sixty (60) days commencing on 25 July and

expiring on 25 September 2012.

Page 30



VTI VINTAGE BERHAD (Co No. 589167-W)
(Incorporated in Malaysia)

B11. Realised and Unrealised Profits

Current Previous
Quarter Quarter
Ended Ended
30 June 31 March
2012 2012
RM'000 RM'000
Total accumulated losses of the Group
- Realised (107,657) (107,746)
- Unrealised - -
(107,657) (107,746)

B12. Dividends

No dividend has been recommended to date in respéioe current financial period.

B13. Basic earnings per share

Basic earnings per share is calculated by dividing the raditgor the period by weighted average number of shares in
issue during the period.

Current Preceeding Current Preceeding
Quarter Quarter Period To Date  Period To Date
30 June 30 June 30 June 30 June
2012 2011 2012 2011

Total comprehensive profit attributable

to equity holders of the parent (RM'000) 89 626 408 247

Weighted average no of ordinary shares

in issue (*000) 97,486 97,486 97,486 97,486

Basic earnings/(losses) per ordinary

share (sen) 0.09 0.64 0.42 0.25

The company does not have in issue any financial instrumeother contract that may entitle its holders to ordinary
shares and therefore dilute its basic earnings.

B14. Authorisation for Issue

The interim financial statements were authorisedsue by the Board of Directors on 29 August 2012
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